ReaderTT.config = {"pagecount":184,"title":"","author":"","subject":"","keywords":"","creator":"LaTeX with hyperref package","producer":"pdfTeX-1.40.16","creationdate":"D:20160906142648+02'00'","moddate":"D:20160906142648+02'00'","trapped":"False","fileName":"document.pdf","bounds":[[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286],[909,1286]],"bookmarks":[{"title":"Acknowledgements","page":5,"zoom":"XYZ 151 1069 null"},{"title":"Abstract","page":7,"zoom":"XYZ 151 1069 null"},{"title":"Zusammenfassung","page":9,"zoom":"XYZ 151 1069 null"},{"title":"List of Figures","page":14,"zoom":"XYZ 151 1069 null"},{"title":"List of Tables","page":17,"zoom":"XYZ 151 1069 null"},{"title":"List of Abbreviations","page":18,"zoom":"XYZ 151 1069 null"},{"title":"Overview","page":19,"zoom":"XYZ 151 1069 null"},{"title":"Risk And Uncertainty in Sovereign Debt Markets","page":23,"zoom":"XYZ 151 1069 null","children":[{"title":"Introduction","page":23,"zoom":"XYZ 151 857 null"},{"title":"A theoretical model","page":29,"zoom":"XYZ 151 802 null","children":[{"title":"Environment","page":29,"zoom":"XYZ 151 471 null"},{"title":"Consumption-based asset pricing","page":32,"zoom":"XYZ 151 994 null"},{"title":"Interaction of uncertainty with risk aversion","page":36,"zoom":"XYZ 151 967 null"},{"title":"Numerical illustration","page":38,"zoom":"XYZ 151 252 null"}]},{"title":"Empirical setup","page":40,"zoom":"XYZ 151 1069 null"},{"title":"Data","page":41,"zoom":"XYZ 151 448 null","children":[{"title":"A high frequency measure of macroeconomic uncertainty","page":42,"zoom":"XYZ 151 474 null"},{"title":"A measure of risk aversion","page":47,"zoom":"XYZ 151 994 null"},{"title":"Exogenous controls","page":47,"zoom":"XYZ 151 540 null"}]},{"title":"The MSH-SVAR","page":48,"zoom":"XYZ 151 938 null"},{"title":"Results","page":49,"zoom":"XYZ 151 366 null","children":[{"title":"State probabilities","page":50,"zoom":"XYZ 151 943 null"},{"title":"Identification","page":51,"zoom":"XYZ 151 345 null"},{"title":"Labeling the uncorrelated shocks","page":52,"zoom":"XYZ 151 498 null"},{"title":"Impulse responses","page":54,"zoom":"XYZ 151 1069 null"},{"title":"Historical decomposition","page":56,"zoom":"XYZ 151 830 null"}]},{"title":"Conclusion","page":59,"zoom":"XYZ 151 828 null"},{"title":"Construction of the uncertainty measure","page":61,"zoom":"XYZ 151 1069 null"},{"title":"Risk and uncertainty attitudes","page":63,"zoom":"XYZ 151 1069 null"},{"title":"Tables and figures","page":64,"zoom":"XYZ 151 1069 null"}]},{"title":"The State Dependent Impact of Bank Exposure on Sovereign Risk","page":71,"zoom":"XYZ 151 1069 null","children":[{"title":"Introduction","page":71,"zoom":"XYZ 151 849 null"},{"title":"Literature and hypotheses","page":75,"zoom":"XYZ 151 1069 null"},{"title":"Data","page":79,"zoom":"XYZ 151 636 null"},{"title":"The model","page":80,"zoom":"XYZ 151 640 null","children":[{"title":"MS-VAR","page":81,"zoom":"XYZ 151 940 null","children":[{"title":"Invariant instantaneous impact matrix","page":82,"zoom":"XYZ 151 938 null"},{"title":"State dependent instantaneous impact matrix","page":83,"zoom":"XYZ 151 998 null"}]},{"title":"Estimation and Bootstrapping","page":84,"zoom":"XYZ 151 857 null"}]},{"title":"Results","page":85,"zoom":"XYZ 151 444 null","children":[{"title":"Model selection","page":86,"zoom":"XYZ 151 1069 null"},{"title":"Smoothed state probabilities","page":87,"zoom":"XYZ 151 389 null"},{"title":"Impulse Responses","page":90,"zoom":"XYZ 151 474 null","children":[{"title":"State invariant B impulse responses","page":90,"zoom":"XYZ 151 291 null"},{"title":"State dependent B impulse responses","page":92,"zoom":"XYZ 151 433 null"}]}]},{"title":"Conclusion","page":95,"zoom":"XYZ 151 1069 null"}]},{"title":"What drives EMU current accounts? A time varying structural VAR approach","page":96,"zoom":"XYZ 151 1069 null","children":[{"title":"Introduction","page":96,"zoom":"XYZ 151 792 null"},{"title":"Literature","page":100,"zoom":"XYZ 151 1069 null"},{"title":"The model","page":102,"zoom":"XYZ 151 1069 null","children":[{"title":"Time varying VAR","page":102,"zoom":"XYZ 151 812 null"},{"title":"Identification","page":103,"zoom":"XYZ 151 364 null"},{"title":"Data and model specification","page":108,"zoom":"XYZ 151 529 null"}]},{"title":"Results","page":111,"zoom":"XYZ 151 965 null","children":[{"title":"Impulse responses","page":111,"zoom":"XYZ 151 688 null"},{"title":"Variance decomposition","page":114,"zoom":"XYZ 151 529 null"},{"title":"Historical decomposition","page":116,"zoom":"XYZ 151 611 null"}]},{"title":"Conclusion","page":120,"zoom":"XYZ 151 722 null"},{"title":"Figures","page":122,"zoom":"XYZ 151 1069 null"}]},{"title":"Identifying Uncertainty Shocks Using the Price of Gold","page":131,"zoom":"XYZ 151 1069 null","children":[{"title":"Introduction","page":131,"zoom":"XYZ 151 857 null"},{"title":"The proxy SVAR model","page":134,"zoom":"XYZ 151 554 null"},{"title":"A proxy for uncertainty shocks","page":136,"zoom":"XYZ 151 646 null","children":[{"title":"Collecting the events","page":136,"zoom":"XYZ 151 427 null"},{"title":"Comparing candidate safe haven assets","page":138,"zoom":"XYZ 151 994 null"},{"title":"The proxy","page":140,"zoom":"XYZ 151 657 null"}]},{"title":"Data and specification","page":142,"zoom":"XYZ 151 507 null"},{"title":"Results","page":143,"zoom":"XYZ 151 376 null","children":[{"title":"Tests on the strength of the instrument","page":144,"zoom":"XYZ 151 913 null"},{"title":"Estimated uncertainty shocks","page":145,"zoom":"XYZ 151 830 null"},{"title":"Impulse Responses","page":146,"zoom":"XYZ 151 468 null"},{"title":"Forecast error variance decomposition","page":149,"zoom":"XYZ 151 1069 null"},{"title":"Robustness","page":150,"zoom":"XYZ 151 994 null"}]},{"title":"Conclusion","page":151,"zoom":"XYZ 151 1069 null"},{"title":"Data on the gold price","page":152,"zoom":"XYZ 151 1069 null"},{"title":"A few examples","page":153,"zoom":"XYZ 151 346 null"},{"title":"Identification of the structural VAR","page":155,"zoom":"XYZ 151 965 null"},{"title":"Tables and figures","page":157,"zoom":"XYZ 151 1069 null"}]},{"title":"Bibliography","page":168,"zoom":"XYZ 151 941 null"}],"thumbnailType":"jpg","pageType":"html","pageLabels":["I","II","III","IV","V","VI","VII","VIII","IX","X","XI","XII","XIII","XIV","XV","XVI","XVII","XVIII","1","2","3","4","5","6","7","8","9","10","11","12","13","14","15","16","17","18","19","20","21","22","23","24","25","26","27","28","29","30","31","32","33","34","35","36","37","38","39","40","41","42","43","44","45","46","47","48","49","50","51","52","53","54","55","56","57","58","59","60","61","62","63","64","65","66","67","68","69","70","71","72","73","74","75","76","77","78","79","80","81","82","83","84","85","86","87","88","89","90","91","92","93","94","95","96","97","98","99","100","101","102","103","104","105","106","107","108","109","110","111","112","113","114","115","116","117","118","119","120","121","122","123","124","125","126","127","128","129","130","131","132","133","134","135","136","137","138","139","140","141","142","143","144","145","146","147","148","149","150","151","152","153","154","155","156","157","158","159","160","161","162","163","164","165","166"]};
